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1. Consolidated financial results for the six months ended September 30, 2025 (from April 1, 2025 to September 30, 2025) 
(1) Consolidated operating results (cumulative) (Percentages indicate year-on-year changes.)
 
 Net sales Operating profit Ordinary profit Profit attributable to 

owners of parent 
Six months ended Millions of yen % Millions of yen % Millions of yen % Millions of yen % 

September 30, 2025 34,450 5.4 2,506 103.5 2,516 60.3 1,488 32.0 
September 30, 2024 32,693 10.1 1,232 31.6 1,570 51.1 1,127 137.7 

 
Note: Comprehensive income For the six months ended September 30, 2025: ¥ 1,855 million [ 15.0%] 

 For the six months ended September 30, 2024: ¥ 1,613 million [ 43.6%] 
 
 Basic earnings 

per share 
Diluted earnings per 

share 
Six months ended Yen Yen 

September 30, 2025 45.69 45.33 
September 30, 2024 32.95 32.67 

 (Note) Provisional accounting treatments for business combinations were finalized in the second quarter of the fiscal year ending 
March 31, 2026. The figures for the fiscal year ending March 31, 2025 reflect the finalized provisional accounting treatments. 

 
(2) Consolidated financial position 
 

 Total assets Net assets Equity-to-asset ratio 

As of Millions of yen Millions of yen % 
September 30, 2025 92,059 37,767 39.3 
March 31, 2025 89,735 36,065 38.4 

 
Reference: Equity 
 
 As of September 30, 2025: ¥ 36,206 million 

 As of March 31, 2025: ¥ 34,486 million 
 (Note) Provisional accounting treatments for business combinations were finalized in the second quarter of the fiscal year ending 

March 31, 2026. The figures for the fiscal year ending March 31, 2025 reflect the finalized provisional accounting treatments. 
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2. Cash dividends 

 Annual dividends per share 

 First quarter-end Second quarter-end Third quarter-end Fiscal year-end Total 

 Yen Yen Yen Yen Yen 

Fiscal year ended - 10.00 - 10.00 20.00 March 31, 2025 
Fiscal year ending - 10.00 

   
March 31, 2026    
Fiscal year ending 
March 31, 2026 
(Forecast) 

  - 10.00 20.00 

 
Note: Revisions to the forecast of cash dividends most recently announced: None 
 
Note: Breakdown of the second quarter dividend for the fiscal year ending March 31, 2026 : 

 Commemorative dividend - yen 
 Special dividend - yen 

 
3. Consolidated financial result forecasts for the fiscal year ending March 31, 2026 (from April 1, 2025 to March 31, 2026) 
 (Percentages indicate year-on-year changes.)
 
 Net sales Operating profit Ordinary profit Profit attributable to 

owners of parent 
Basic earnings 

per share 
 Millions of yen % Millions of yen % Millions of yen % Millions of yen % Yen 
Full year 70,000 5.6 3,800 40.0 3,800 26.3 2,400 37.3 73.51 

 
Note: Revisions to the financial result forecast most recently announced: Yes 
 
* Notes 
(1) Significant changes in the scope of consolidation during the period:  None 
 

Newly included: - companies(  ) 
 

Excluded: - companies(  ) 
 
(2) Adoption of accounting treatment specific to the preparation of semi-annual consolidated financial statements: None 
 
(3) Changes in accounting policies, changes in accounting estimates, and restatement 
 (i) Changes in accounting policies due to revisions to accounting standards and other regulations: None 
 (ii) Changes in accounting policies due to other reasons: None 
 (iii) Changes in accounting estimates: None 
 (iv) Restatement: None 
 
(4) Number of issued shares (common shares) 
 (i) Total number of issued shares at the end of the period (including treasury shares)  
 

As of September 30, 2025 38,165,340 shares 
As of March 31, 2025 38,165,340 shares 

 
(ii) Number of treasury shares at the end of the period  

 
As of September 30, 2025 5,436,792 shares 
As of March 31, 2025 5,663,492 shares 

 
(iii) Average number of shares outstanding during the period (cumulative from the beginning of the fiscal year) 

 
Six months ended September 30, 2025 32,565,619 shares 
Six months ended September 30, 2024 34,206,981 shares 

 
* Semi-annual financial results reports are exempt from review conducted by certified public accountants or an audit firm. 
 
* Proper use of earnings forecasts, and other special matters  Business forecasts contained in this report are based on information available to the Company and on a certain assumption the 

Company considers reasonable on the date of this report’s announcement, and it does not constitute the Company’s intention to 
promise the accomplishment of the forecasts. Actual results may differ significantly from such forecasts due to various risks and 
uncertainties. 
In addition, the Company has introduced ESOP, and the Company shares owned by ESOP are included in treasury shares. 
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1. Qualitative Information on Quarterly Financial Performance  
(1) Explanation of Operating Results 
During the six months ended September 30, 2025, the Japanese economy continued on a moderate recovery trend, 
supported by improvements in the employment and income environment and strong demand from travelers to Japan. On 
the other hand, future prospects remain uncertain due to factors such as U.S. trade policy, global political instability, a 
slowdown in the Chinese economy, and sustained high prices for energy and raw materials. 
In the Household Products Business, the industry LEC Group belongs to, the business environment remained severe as 
consumers were highly budget-minded. This was due to factors such as the negative real wage situation arising from higher 
prices of food and other necessities for life, despite gradual improvements in the income environment. 
In this environment, the LEC Group continued focusing on developing various character goods of choice tailored to the 
tastes of consumers, such as items targeting enthusiastic fans of popular characters, as well as high cost-performance 
products that meet the needs of budget-conscious consumers, and expanded its business through promotional activities 
including TV commercials and new product announcements. Meanwhile, as procurement costs remained high due to rising 
raw material prices, and to absorb the increase in various expenses, the LEC Group focused on reducing costs and 
improving productivity by updating products and revamping operational processes in an effort to improve profitability. 
As a result of the above, net sales during the six months ended September 30, 2025, amounted to 34,450 million yen (up 
5.4% year on year) due to increased sales of new character-related goods. Operating profit was 2,506 million yen (up 
103.5% year on year) and ordinary profit was 2,516 million yen (up 60.3% year on year) due to improved profit margins 
resulting mainly from the effect of increased revenue, an improved sales mix, and reduced costs. Profit attributable to 
owners of parent was 1,488 million yen (up 32.0% year on year).  
Results by product category are as follows.  
 
(Millions of yen) 

Product Category Previous period  
Apr. 1, 2024 - Sep. 30, 2024 

Current period  
Apr. 1, 2025 - Sep. 30, 2025 Year-over-year 

Household products 13,025 13,589 4.3% 
Cleaning/Sanitary consumables 12,798 12,904 0.8% 
Others 6,869 7,956 15.8% 

Total 32,693 34,450 5.4% 
Notes: Representative products of each product category are as follows: 
Household products…Plastic products, Chemical synthetic products, Metal products, Textile products, etc. 
Cleaning/Sanitary consumables … Paper/Water/Urethane cleaning consumables, Nonwoven fabric sanitary consumables, 
Detergents, etc. 
Others…Anti-insect/virus products, Cosmetics, Home appliances, Food, Hobby and luxury grocery items, Health tonic 
drinks, etc. 
 
(2) Explanation of Financial Position 
 
1) Assets, Liabilities and Net Assets 

As of September 30, 2025, total assets increased 2,324 million yen from the end of the previous fiscal year to 92,059 
million yen. 
Current assets increased 1,343 million yen from the end of the previous fiscal year to 56,792 million yen. The main 
increasing factor was an increase of 3,385 million yen in cash and deposits, while the major decreasing factor was a decrease 
of 989 million yen in merchandise and finished goods. 
Non-current assets increased 981 million yen from the end of the previous fiscal year to 35,267 million yen. The main 
increasing factor was an increase of 1,463 million yen in investments and other assets, while the major decreasing factor 
was a decrease of 420 million yen in property, plant and equipment. 
Liabilities increased 622 million yen from the end of the previous fiscal year to 54,292 million yen. 
Current liabilities increased 1,347 million yen from the end of the previous fiscal year to 11,109 million yen. This was 
mainly due to an increase of 1,250 million yen in current portion of long-term borrowings. 
Non-current liabilities decreased 725 million yen from the end of the previous fiscal year to 43,182 million yen, mainly 
due to a 1,250 million yen decrease in long-term borrowings. 
Net assets increased 1,701 million yen from the end of the previous fiscal year to 37,767 million yen. The main increasing 
factor was an increase of 1,153 million yen in retained earnings. 
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2) Cash Flows 

As of September 30, 2025, cash and cash equivalents (hereinafter “cash”) increased 8,421 million yen from the end of the 
previous fiscal year to 22,129 million yen. 
The details of cash flows from each activity and the major components of changes are as follows. 
(Cash flows from operating activities) 
Net cash provided by operating activities was 5,476 million yen (compared with 3,757 million yen provided in the same 
period of the previous fiscal year). The main increasing factors were 2,357 million yen in profit before income taxes, 1,316 
million yen in depreciation, and a decrease of 1,155 million yen in inventories, while the major decreasing factor was a 
decrease of 600 million yen in trade payables. 
(Cash flows from investing activities) 
Net cash provided by investing activities was 3,399 million yen (compared with 5,162 million yen used in the same period 
of the previous fiscal year). The main increasing factor was a net increase of 4,999 million yen in time deposits, while the 
major decreasing factors were 974 million yen for purchase of property, plant and equipment and 609 million yen for 
purchase of short-term and long-term investment securities. 
(Cash flows from financing activities) 
Net cash used in financing activities was 380 million yen (compared with 475 million yen used in the same period of the 
previous fiscal year). This was mainly due to 334 million yen for dividends paid. 
 
(3) Explanation of Consolidated Forecast and Other Forward-looking Statements 
There have been revisions made to the consolidated performance forecast for the full year ending March 31, 2026, which 
was announced on August 8, 2025, based on the results for the six months ended September 30, 2025. For more details, 
please refer to the “Notice Concerning Revisions to Consolidated Financial Results Forecasts for the Fiscal Year Ending 
March 31, 2026,” which was announced today.  
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2. Semi-annual Consolidated Financial Statements and Primary Notes  
(1) Semi-annual Consolidated Balance Sheet  

           (Millions of yen) 
          

As of March 31, 2025 As of September 30, 2025 

Assets   
 Current assets   
  Cash and deposits 29,955 33,341 
  Notes and accounts receivable - trade 10,904 10,839 
  Securities 300 - 
  Merchandise and finished goods 10,024 9,034 
  Work in process 654 510 
  Raw materials and supplies 2,054 1,981 
  Other 1,557 1,085 
  Allowance for doubtful accounts (0) (0) 
  Total current assets 55,449 56,792 
 Non-current assets   
  Property, plant and equipment   
   Buildings and structures, net 7,360 7,207 
   Machinery, equipment and vehicles, net 4,827 4,304 
   Other, net 8,494 8,749 
   Total property, plant and equipment 20,681 20,261 
  Intangible assets   
   Goodwill 1,966 1,860 
   Other 1,277 1,322 
   Total intangible assets 3,244 3,182 
  Investments and other assets   
   Investment securities 9,026 10,312 
   Other 1,333 1,511 
   Allowance for doubtful accounts (0) (0) 
   Total investments and other assets 10,360 11,823 
  Total non-current assets 34,285 35,267 
 Total assets 89,735 92,059 

 
  



LEC, Inc. (7874) Consolidated Financial Results for the Six Months Ended September 30, 2025 

5 

           (Millions of yen) 
          

As of March 31, 2025 As of September 30, 2025 

Liabilities   
 Current liabilities   
  Notes and accounts payable - trade 2,634 2,015 
  Current portion of long-term borrowings 4,000 5,250 
  Income taxes payable 390 635 
  Provision for product warranties 5 4 
  Provision for bonuses 413 426 
  Provision for loss on disaster 35 35 
  Other 2,282 2,742 
  Total current liabilities 9,761 11,109 
 Non-current liabilities   
  Long-term borrowings 40,900 39,650 
  Provision for share awards 262 256 
  Retirement benefit liability 273 244 
  Asset retirement obligations 27 27 
  Other 2,444 3,003 
  Total non-current liabilities 43,907 43,182 
 Total liabilities 53,669 54,292 
Net assets   
 Shareholders' equity   
  Share capital 5,491 5,491 
  Capital surplus 7,410 7,395 
  Retained earnings 22,733 23,886 
  Treasury shares (5,366) (5,139) 
  Total shareholders' equity 30,269 31,634 
 Accumulated other comprehensive income   

  Valuation difference on available-for-sale 
securities 3,384 3,875 

  Foreign currency translation adjustment 877 738 
  Remeasurements of defined benefit plans (45) (42) 
  Total accumulated other comprehensive income 4,216 4,571 
 Share acquisition rights 173 142 
 Non-controlling interests 1,406 1,418 
 Total net assets 36,065 37,767 
Total liabilities and net assets 89,735 92,059 
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(2) Semi-annual Consolidated Statements of Income and Comprehensive Income  
Semi-annual Consolidated Statement of Income 

           (Millions of yen) 
          

For the six months 
ended September 30, 2024 

For the six months 
ended September 30, 2025 

Net sales 32,693 34,450 
Cost of sales 24,293 23,880 
Gross profit 8,400 10,570 
Selling, general and administrative expenses 7,168 8,063 
Operating profit 1,232 2,506 
Non-operating income   
 Interest income 50 58 
 Dividend income 62 129 
 Foreign exchange gains 182 - 
 Other 208 74 
 Total non-operating income 503 262 
Non-operating expenses   
 Interest expenses 118 154 

 Share of loss of entities accounted for using equity 
method 33 13 

 Foreign exchange losses - 71 
 Other 14 12 
 Total non-operating expenses 165 252 
Ordinary profit 1,570 2,516 
Extraordinary losses   
 Loss on sale of non-current assets - 132 
 Loss on retirement of non-current assets 93 27 
 Loss on sale of shares of subsidiaries and associates 145 - 
 Total extraordinary losses 238 159 
Profit before income taxes 1,331 2,357 
Income taxes - current 464 580 
Income taxes - deferred (249) 276 
Total income taxes 214 856 
Profit 1,116 1,500 
Profit (loss) attributable to non-controlling interests (10) 12 
Profit attributable to owners of parent 1,127 1,488 
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Semi-annual Consolidated Statement of Comprehensive Income 
           (Millions of yen) 
          

For the six months 
ended September 30, 2024 

For the six months 
ended September 30, 2025 

Profit 1,116 1,500 
Other comprehensive income   
 Valuation difference on available-for-sale securities 242 491 
 Deferred gains or losses on hedges (2) - 
 Foreign currency translation adjustment 254 (139) 
 Remeasurements of defined benefit plans, net of tax 3 3 
 Total other comprehensive income 497 355 
Comprehensive income 1,613 1,855 
Comprehensive income attributable to   

 Comprehensive income attributable to owners of 
parent 1,625 1,843 

 Comprehensive income attributable to non-controlling 
interests (11) 12 
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(3) Semi-annual Consolidated Statement of Cash Flows  
           (Millions of yen) 
          

For the six months 
ended September 30, 2024 

For the six months 
ended September 30, 2025 

Cash flows from operating activities   
 Profit before income taxes 1,331 2,357 
 Depreciation 1,586 1,316 
 Amortization of goodwill 57 106 
 Share-based payment expenses (10) 81 
 Increase (decrease) in allowance for doubtful accounts 0 0 
 Increase (decrease) in provision for bonuses 12 12 
 Increase (decrease) in provision for product warranties (27) (1) 
 Increase (decrease) in retirement benefit liability (19) (28) 
 Increase (decrease) in provision for share awards (4) (6) 
 Interest and dividend income (113) (188) 
 Interest expenses 118 154 
 Foreign exchange losses (gains) (61) 95 

 Loss (gain) on sale of shares of subsidiaries and 
associates 145 - 

 Decrease (increase) in trade receivables 135 36 
 Decrease (increase) in inventories 1,105 1,155 
 Decrease (increase) in other current assets 15 533 
 Increase (decrease) in trade payables 490 (600) 
 Increase (decrease) in other current liabilities (450) 600 
 Other, net 82 113 
 Subtotal 4,393 5,739 
 Interest and dividends received 120 192 
 Interest paid (123) (147) 
 Income taxes paid (663) (341) 
 Income taxes refund 30 29 
 Other, net - 4 
 Net cash provided by (used in) operating activities 3,757 5,476 
Cash flows from investing activities   
 Payments into time deposits (5,680) (464) 
 Proceeds from withdrawal of time deposits 5,573 5,464 
 Purchase of property, plant and equipment (932) (974) 
 Purchase of intangible assets (6) (145) 

 Proceeds from sale and redemption of short-term and 
long-term investment securities 145 300 

 Purchase of short-term and long-term investment 
securities (7) (609) 

 Payments for acquisition of businesses (3,066) - 

 Payments for sale of shares of subsidiaries resulting in 
change in scope of consolidation (1,237) - 

 Other, net 49 (171) 
 Net cash provided by (used in) investing activities (5,162) 3,399 
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           (Millions of yen) 
          

For the six months 
ended September 30, 2024 

For the six months 
ended September 30, 2025 

Cash flows from financing activities   
 Proceeds from long-term borrowings 7,000 1,000 
 Repayments of long-term borrowings (2,250) (1,000) 
 Repayments of finance lease liabilities (54) (46) 
 Purchase of treasury shares (4,812) - 
 Dividends paid (358) (334) 
 Other, net - 0 
 Net cash provided by (used in) financing activities (475) (380) 
Effect of exchange rate change on cash and cash 
equivalents 177 (73) 

Net increase (decrease) in cash and cash equivalents (1,702) 8,421 
Cash and cash equivalents at beginning of period 20,394 13,708 
Cash and cash equivalents at end of period 18,692 22,129 
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(4) Notes to Semi-annual Financial Statements 
(Notes to going concern assumptions) 

None to be reported. 
 

(Notes in the event of significant changes in shareholders’ equity) 
None to be reported. 
 

(Notes to segment information, etc.) 
The Group is mainly engaged in the planning, manufacture, and sale of Household products. Accordingly, the segment 
information is omitted because the Group has a single segment, the “Household products and Apparel Business.” 
 

(Business combinations, etc.) 
Provisional accounting treatment applied in the previous fiscal year to the acquisition of the Gromonto and Guronsan health 
tonic drink business, which took place in June 2024, was finalized in the semi-annual period under review. With the 
finalization of this provisional accounting treatment, the comparative information contained in the semi-annual 
consolidated financial statements for the six months ended September 30, 2025, reflects revisions to the initial allocation 
of acquisition costs. 
As a result of the finalization of the accounting treatment, the provisionally calculated amount of 2,800 million yen in 
goodwill decreased 673 million yen to 2,126 million yen. In addition, in the consolidated balance sheet as of March 31, 
2025, total assets increased 314 million yen, total liabilities increased 295 million yen, and total net assets increased 18 
million yen. 
Accordingly, in the semi-annual consolidated statement of income for the six months ended September 30, 2024, operating 
profit, ordinary profit, and profit before income taxes increased 1 million yen, respectively, and profit and profit attributable 
to owners of parent increased 6 million yen, respectively. 
 
 


